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Text 
          

With reference to Principle 4.6 of Best Practice for GPW Listed Companies 
2021, the Management Board of GRENEVIA S.A. of Katowice (the 
“Company”) publishes, as an attachment to this Report, information 
concerning item 8 of the agenda of the Company’s Extraordinary General 
Meeting scheduled for 19 August 2025 (the “EGM”). In the Management 
Board’s opinion, this information will make it easier for all shareholders who 
will participate in the EGM to familiarise themselves with the subject matter of 
the agreement for the purchase of a licence to manufacture a complete wind 
turbine. The Company notes that this matter has been placed on the agenda 
as item 8 at a shareholder’s request of 22 July 2025, announced by the 
Company in Current Report No. 54/2025.  
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Your link to green transition 

Information regarding an agreement 
for the purchase of a license to 
manufacture a complete wind turbine 
Market outlook for onshore wind turbines in Poland 

▌ At the end of 2024, the total installed capacity of onshore wind turbines in Poland was 10.5 GW. 

▌ The update of Poland’s Energy Policy 2040 (PEP 2040), discussed in 2023, assumed an increase in onshore wind 

power generation capacity to 14 GW by 2030, representing an almost 4 GW increase compared with the current 

capacity of Polish onshore wind farms. 

▌ Another increase of 4 GW is expected by 2040, raising the total wind power production capacity to 18 GW. 

▌ This represents a total increase of almost 8 GW in installed onshore turbine capacity in Poland by 2040.  

▌ According to the latest 2025 report of the Polish Wind Energy Association, the projections are as follows: 

Year Conservative scenario Base case scenario Upside scenario 

2030 approx. 13 GW approx. 17 GW approx. 22 GW 

2040 approx. 22 GW approx. 30 GW approx. 41 GW 

The conservative scenario assumes the maintenance of current regulatory barriers, including the limitattions 

resulting from the 10H rule. 

The base case scenario assumes partial liberalisation (e.g., a 500 m setback distance with full involvement of local 

authorities). 

The upside scenario assumes full utilisation of land potential, the removal of location constraints, and the 

acceleration of investments. 

The draft National Energy and Climate Plan (NECP) as updated in July 2025 increased the expected onshore wind power 

capacity in 2040 to 35 GW, compared with the 26 GW assumed in the draft NECP of October 2024. At the same time, 

the expected capacity for 2030 was reduced to 17 GW, compared with the 19 GW assumed in the NECP draft of 

October 2024. 

[source: Energy Regulatory Office, https://www.gov.pl/web/klimat/minister-a-moskwa-odpowiedzia-na-najwazniejsze-
wyzwania-transformacji-energetycznej-w-polsce-jest-spojna-strategia-dzialania, https://www.psew.pl/raporty/] 
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Transformation of the FAMUR segment  

▌ The accelerating energy transition in Poland and globally is worsening the outlook for the mining solutions sector. 

FAMUR segment’s response to this trend is exploring opportunities to leverage the existing manufacturing facilities, 

resources and know-how to secure new revenue streams from other promising industries, such as onshore wind 

energy solutions. 

▌ On 22 January 2024, the FAMUR Gearo branch was established within the FAMUR segment, responsible for 

developing wind energy solutions in line with the Grenevia Group’s strategic directions. The FAMUR Gearo branch 

integrates all activities related to the development and provision of solutions for wind power generation and 

manufacture of gearboxes for various industrial applications.  

▌ The growth of this business area is enabled by the segment’s extensive experience of more than 40 years in 

manufacturing gearboxes and drive trains for various industrial sectors, coupled with robust manufacturing 

infrastructure, including an on-site dynamometer capable of load testing of gearboxes produced by the segment. The 

FAMUR segment’s capabilities in key component replacement, maintenance services and wind turbine installation for 

major wind farm manufacturers and operators have been complemented since 2023 by the subsidiary Total Wind PL 

sp. z o.o. 

▌ On 28 February 2025, 100% of the shares in Windhunter Service sp. z o.o. and Windhunter Academy sp. z o.o. were 

acquired for a total consideration of approximately PLN 19 million. Windhunter Service specialises in comprehensive 

solutions and services related to wind measurement for the wind energy sector. In addition to measurement services, 

the company offers preventive and emergency maintenance services for wind turbines, blade inspection and repair, 

as well as other maintenance works. Windhunter Academy is a leading training centre dedicated to the wind energy 

industry. It is Poland’s largest provider of training courses certified by the Global Wind Organisation (GWO) and one 

of the top five providers globally. Both Windhunter Service and Windhunter Academy have extensive experience and 

a wide range of competencies, evidenced by the successful delivery of projects for a broad portfolio of international 

customers across the sector. 

▌ A 10.03% stake in Total Wind PL sp. z o.o. was acquired from SHP Holding APS on 4 March 2025. As a result of the 

transaction, Grenevia S.A. holds 85% of the company’s shares. Following the acquisition, a share purchase obligation 

in the amount of PLN 5 million expired. 

▌ On 28 April 2025, within the Grenevia Group, an organised part of business engaged in the maintenance, repair and 

modernisation of systems and equipment used for renewable energy production was acquired from Projekt-

Solartechnik S.A. (Renewable Energy segment), for a total price of approximately PLN 10 million. The acquired 

organised part of business has been organisationally integrated into the FAMUR Gearo Service branch. 

▌ On 1 May 2025, the new branch FAMUR Gearo Service, focusing on O&M services – operation and maintenance of 

renewable energy installations (photovoltaic farms, wind farms, and energy storage systems), commenced 

operations. 

[source: Directors’ Report on the operations of the Grenevia Group and Grenevia S.A. in 2024, Interim Report of the 
Grenevia Group for Q1 2025] 
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Agreement on project funding from the European Funds for Silesia 2021–2027 
Programme  

▌ On 25 June 2024, an agreement on funding for the project “Diversification of operations towards a zero-emission 

economy and strengthening employment potential” was signed. The agreement was concluded between the Province 

of Katowice – Silesian Entrepreneurship Centre of Chorzów, as an intermediary institution under the European Funds 

for Silesia 2021–2027 Programme, and Grenevia S.A.  

▌ Of the project’s total gross value of PLN 68 million, approximately PLN 21 million will be financed under the European 

Funds scheme. 

▌ The concept includes the purchase of a license for a wind turbine manufacturing technology and development of a 

machine park to extend the range of products and refurbish wind turbine gearboxes up to 5 MW.  

[source: Directors’ Report on the operations of the Grenevia Group and Grenevia S.A. (the section on the FAMUR 
segment: Operational activities in FAMUR Gearo)]  

Purchase of a wind turbine manufacturing technology license  

▌ On 6 November 2024, a call for tenders for a license to manufacture a complete wind turbine was published. 

▌ Following the call, on 17 February 2025, the tender submitted by enovation GmbH, Straße am Zeltplatz 7, 18230 Rerik 

(Germany), was selected. VAT-exclusive price: EUR 2,800,000 (approx. PLN 11,760,000.00), 40% of which will be 

financed through the settlement of the grant received from the European Funds for Silesia 2021-2027 Programme 

(referred to above) 

[source: https://bazakonkurencyjnosci.funduszeeuropejskie.gov.pl/ogloszenia/204013?sekcja=oferty, Grenevia S.A.] 

▌ On 1 July 2025, an agreement for the purchase of a license to manufacture a complete wind turbine was signed. 

▌ The agreement concerns a license for a complete eno126 series wind turbine, available in two rated power variants: 

4.0 MW and 4.8 MW. The licensee is entitled to offer, sell, manufacture, install and maintain the solutions covered by 

the license.  

[source: https://grenevia.com/nasze-projekty/dywersyfikacja-dzialalnosci-w-kierunku-gospodarki-zeroemisyjnej-oraz-
wzmocnienie-potencjalu-zatrudnienia/] 

▌ The following steps are planned to be completed by the end of the first quarter of 2026: 

▪ Takeover of licensing documentation, a series of training sessions, and identification of the components that 

can be manufactured in-house based on internal production resources; 

▪ Identification and establishment of cooperation with selected component sub-suppliers indicated in the 

license agreement (typically two to three sub-suppliers are specified for each component). 

▌ The license was issued for the Polish market. 

▌ In the event of product commercialisation, the licensee will incur additional costs in the form of a license fee for each 

turbine sold, the amount of which depends on the rated power of the turbine: 

[source: Grenevia S.A.] 
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Key assumption of the business model  

▌ Production of gearboxes and nacelles at the company’s own facility, with the remaining components for turbine 

assembly to be supplied by partners selected from those indicated in the license agreement.  

▌ Selling finished turbines along with maintenance services rather than wind farms.  

▌ Leveraging a market niche by supplying products for wind farms with a smaller number of turbines, where there may 

be lower interest in such projects and, consequently, less competition from global suppliers. 

▌ Annual production capacity is approximately 15 to 30 nacelles, with the actual production volume depending on the 

level of interest in the offered solution and the number of orders received. 

[source: Grenevia S.A.] 

Market risks 

▌ Intense competition from Chinese entities, resulting in price pressure and, consequently, potential impacts on 

revenues and profitability.  

▌ Political risk related to the liberalisation of onshore wind power regulations, which may delay or block the 

development of new renewable energy projects.  

[source: Grenevia S.A.] 

 

 

 

Beata Zawiszowska 

President of the Management Board of Grenevia S.A. 
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