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This presentationis the property of FAMUR
S.A.Its processing, copying, saving on any
information carriers, or making it available, in
whole orin part, to third parties requires prior
written consent of FAMUR S.A.

FAMUR

Any statements containedin this
presentationwhich do notreferto historical
facts are forward-looking statements.
Such forward-looking statements, in
particularwhere theyreferto future
financial performance or development of
the FAMUR Group, should not be regarded
as firmforecasts.

FAMUR S.A. can give no assurance

that any predictionsregarding the future
will materialise. Future financial results
may significantly differ

from projections.
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Q32022 Highlights

PLN307m

revenue
+34% yearonyear
PLN 857mfor9M 2022

FAMUR Group 2022

PLN92m

EBITDA
+16% yearonyear
PLN 283m for 9M 2022

s

PLN797m >2.7 GW

order book* as at estimated total
September 30th 2022 power of the projects
PLN +61Imyvs. June +0.6 GW vs. June
30th 2022 30th 2022

* deliveries of machinery and equipment and leases
inaccordance with contract duration
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Mining machinery segment

INQ32022

28%

Revenue growthyear
onyearin Q32022

56%

Recurring revenue

inQ32022

PLN ~797m

Backlog* as at September 30th
2022 vs. approximately PLN 736m
as atJune 30th2022

44%

Segment’s external revenue
from exports after9M 2022

Further development of wind turbine gearbox repair and
maintenance services within the mining machinery segment
Execution of cooperationagreement with Energa Wytwarzanie
forwind turbine gearbox repairand maintenance services

*deliveries of machinery and equipment
andleasesin accordance with contract duration

FAMUR Group 2022

Orders
secured
inthe
quarter
(PLNm)

Segment’s
revenue
from
external

032022 | ¢

Q22022 1192

Q32021 ' 340
Q32022 294
Q22022 | 274
Q32021 | 229

customers
PLNm

O aftermarket and leases [ supply of machinery and equipment H other

Segment’s
EBITDA

PLNm

032022 | 5

Q32021 ' 79
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SolarPVsegmentin Q32022

Significant operational activities Total project capacity of 2.7 GW
> Fulfilment of the terms of the preliminary contract to sell solar +0.6 GW project growth during the quarter
farms of 184 MW Total capacity of projects and farms (MW) Jun302022

> Execution of the first contracts with B2B customers forthe
construction of PV systems, execution of the first CPPA

Furtherprojects transitioned to the construction phase

Solarfarms placedinservice 61 44
Under construction and completed but not putinto

Expansion of foreign operations opefratlo.n - 141 105
First connection permits for onshore wind farms obtained Projectsin the pipeline 147 184
Projects under development 2,339 1,773
Estimated total capacity of projects
Significant market factors atvarious stages of development 2,688 2,106
Limited availability of inverters
Stabilisation of prices of other components, lower costs of Development of segment’srevenue Development of segment’s EBITDA
freight from China from external customers (PLNm) (PLNm) .
- Gradualincreasein prices of WP projects and completed solar 16 —
farms 13 :
Higher demand forrenewable energy : 10 -4
Falling connectedloadinPoland
- Legislative work on the maximum electricity price
-17
Q12022 Q22022 Q32022 Q12022 Q22022 Q32022

FAMUR Group 2022
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FAMUR Group
Financial highlights for Q32022

Revenue
+34% yearonyear

PLN 307m PpN+78m

First full period of

Z+65 mining consolidation of the solar

machinery segment

PV segment

68 21 R 13 307

-24
229

Effect of eliminating

transactions with the solar PV

segment’s SPVs following their

full consolidation in 2021

Q3 2021 Plant Aftermarket Other Solar Q3 2022
and and PV
equipment leases segment

FAMUR Group 2022

on]

34% 30%
EBITDA

+16% yearonyear
PLN +13m

Net profit

+47% yearonyear
PLN +18m

surplus of cash over debt
September30th 2022




Q Powered by experience

Financial results for9M 2022

PLN857m PLN 283m 33% PLN70m
revenue EBITDA EBITDA margin net profit
+18% yearonyear PLN +51m +1 pp yearonyear PLN -29m

(up 22% year on year) (down 29% year on

year)

FAMUR Group 2022
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Summary

of the FAMUR Group’s performance in Q32022

Q32022 summary

> Revenue growth, satisfactory profit margins and
strong balance sheet

> Continued orderbook growthin the mining machinery
segment

> Furtherincreaseinthe capacity of own PV projects,
implementation of the preliminary contract to sell
184MW of solar farm projects, expansion of foreign
operations

FAMUR Group 2022

Outlook for the coming quarters

9

Investmentin a new segment of battery systems
andlaunch of the integration process

SolarPV segment: streamlining of the operating structure and
active scaling of operations

Mining machinery segment:

> consistentorderbook buildingin exisitng
and new markets, strengthening of the aftermarket area
andstandardisation of the shearerloaderfleet

> Furtherdevelopment of the wind-turbine gearbox repair and
maintenance services

Continuedworkonthe FAMUR Group’s Sustainable
Development Strategy
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FAMUR Group

invests in e-mobility. j
and energy storage
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Q FAMUR - Investmentin the sector of battery systems

Agenda

O1. FAMUR Group development
02.IMPACT

03.IMPACT growth potential
04. Q&A session

05. Contact

1
17
27
34
545

10
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Q FAMUR - Investment in the sector of battery systems

FAMUR Group’s development

towards a holding company investing

In green transition

Mining Cashsurplus

Machinery
segment

-» Focusongenerating cash
> Repurposing of the plants

<30%

until 2024 of the FAMUR
Group’srevenue dependent
onthe thermalcoal sector
comparedwith52% in 2021
and 64%in 2020

FAMUR
GO GREEN

Integrated provider of advanced,

environmentally friendly energy

transition solutions o . .
Priority sectors, including:

> SolarPV - Energy transmission

- Wind power generation and distribution

. Energy storage - Energy metering
facilities > e-mobility

> Smartgrid - IT solutions

12



Q FAMUR - Investment in the sector of battery systems

One and a half year of consistentimplementation
of new strategic objectives

I:A M U R Transformationtowards anintegrated provider of advanced,
environmentally friendly energy transition solutions
GO GREEN

yAOyA 2022 2022

Entry into the utility- Development of Investmentin the sector of
scale PV projects wind-turbine gearbox battery systems forindustrial

sector repairand maintenance applications
services

N iIMPACT

L
F TECHNOLOGY

13



Q FAMUR - Investment in the sector of battery systems

The FAMUR Group invests

in aleading manufacturer

of battery systems forindustrial
applications

TheacT

CLEAN POWER TECHNOLOGY

Leading manufacturer of innovative,
custom-made battery systems

mainly for buses, robotics and stationary energy
storage facilities

<> PLN ~250m+

N\

N
R

Expectedrevenuein 2022
2x growthvs. 2021

PLN 1bn or more

Expected annualrevenue
overthe next fourto five years

>100,3560,000*

fewertonnes of CO2 emissions

Thanks to the installed IMPACT battery
systembase
* Calculations by IMPACT.
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Main transaction parameters

Acquisitionby FAMUR of a ~ 51% equity
interestin IMPACT S.A.

>

9

18,475,729 shares foratotalprice of PLN 277m

51% of the share capital and approximately 59% of
totalvotingrights at the General Meeting

FAMUR assumes control of IMPACT,
including theright to appoint four out of six
Supervisory Board members

Consolidation of IMPACT s results using the full
method

IMPACT’s equity: PLN 254m (September 30th 2022)

~2.2xIMPACT s implied market value to expected
revenue for2022 (EV/S)

Financing of the transaction

> Acquisition financed with proceeds from
the 2021 Green Bondsissue

Shareholding
structure
post transaction

4%

45%

DC24

IMPACT’S
MANAGEMENTBOARD

15



Q FAMUR - Investment in the sector of battery systems

The combined potential of the FAMUR Group and IMPACT

will drive rapid growth in a promising market

EEEEEEEEEEEEEEEEEEEE

/ Fast business expansion
and building long-term
| @ ®meact ) FAMUR

and the FAMUR Group

Expected dynamic growth IMPACT’s experience and
of the industrial e-mobility established competitive
market position

FAMUR Group’s financial and
operatingresources

FAMUR Group 2022 16
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IMPACT fmpacT

CLEAN POWER TECHNOLOGY

FAMUR Group 2022




FAMUR - Investmentin the sector of battery systems

IMPACT - experienced and success-driven
management team

Almost 20 years of experience in e-mobility
BarttomiejKras, EngD

Specialistin designing and deployinglithium-ion battery
systemsand fuel cells

co-founder of IMPACT , . .
Has managed avariety of IMPACT's projects which have

beenimplemented and commercialised
across the globe

Has managedresearch and development projects
ininternational consortia

Authorand co-author of anumber of patents and unique
e-mobility solutions

Holder of a PhD degree and graduate of the Faculty of
Electrical Engineering of the Warsaw University of
Technology
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IMPACT today

> Producer of lithium-ion
batteries for public transport and energy
storage facilities

> ~10% market share inthe European market
of electric bus battery systems

PA

W E R ‘rec

oPC’

> 290 employees (September2022)

> Energy storage technology
research and development centre
(80 engineers)




Q FAMUR - Investment in the sector of battery systems

IMPACT’s development timeline

2005 201 2014 2017 2021
¢ Stanistaw Szadkowski ¢ IMPACT Clean Power ¢ BatteryforKARSAN and Manufacture of R100.2 ?
and BarttomiejKras Technology S.A.is URSUS electric buses Regulation-compliant UVES POWER and UVES
formImpact established is developed batteriesbegins ENERGY GEN 2.0 new
Automotive generation batteries
Technologies Sp.zo.o.
N
7
2009 2012 2016 2020 2022
¢ Thefirst one hundred ¢ Abatteryfor SOLARIS ¢ Production of batteries ¢ Top10 Energy Storage ¢ A strategicinvestor
SAMEVIl electric electric busesis for IRIZAR and TEMSA SolutionProviderin is found
vehicles are developed buses begins Europe - 2020
manufactured

20



Q FAMUR - Investment in the sector of battery systems

End-to-end battery system solutions

Comprehensive and custom-made offering

Analysis of i .
Ol. application > 02. SP(;cl)up?[ic:)s:lofanoptlmum > 03. Delivery of abattery system > 04, Guarantee

and maintenance

Portfolio of battery systems for transport and industry

— 1 Publictransport = Stationary energy storage facilities (21,  Special applications
| — 1| - Electricbuses E 71717 . Forbusiness Lk AGV robots
._(.) (3, - Trolleybuses = ;> Forindustry and utility power Q - Mining
> Commercial vehicles YRNEIEIRE - Electricboatsandyachts
- Trams > ForoperationwithRES > Industrial vehicles

- Batteriesforrailway
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IMPACT in electromobility value chain IMPACT’s competitive advantages

Systems made to suit specific customer
requirements

% Many years of experience /. Wide availability
in public transport and of differentcell
. . industrial sectors and battery technologies -
Battery materials and plastics LTO,NMC and LFP
Advanced cell and system . .
technology validation ./ Serial production of
Cells programmes certified battery
systems for major market
players
Battery modules and systems ’rn NPACT _/ Swift adaptation of
. solutions to new generation
. . roducts
Electronics and drives P
Electric vehicles IMPACT's main competitors:
> Akasol > Actia > BYD

Recycling
> Forsee Power > BMZ > CATL

22



Q FAMUR - Investment in the sector of battery systems

Global productreach

'|5 active customers
worldwide

> Manufacturers of vehicles (buses, trams,
trolleybuses, yachts) powered by electric
drives

- Transport,industry, energy (conventional
and RES), railway and telecommunications

DENNIS AUTOSAN

@ emsa @scooa  BsmitH  [Er]

()] KIEPEELECTRIC A LEXANDER @ @

Countries with IMPACT
products at work

23



Q FAMUR - Investment in the sector of battery systems

ICPT battery system ba:
transport vehicles

-t,m

tONnes lessCozemi

.

>100,360:;000

i

> 100,000,000

KM loggedinto

> 1,000 LTO suppliedLi {

S

—

 ——

> 6 O O L F P supplied Li-ion battery systems

-

> 2,700 NMC cuppledtr-ionbaterysystems

FAMUR Group 2022
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Utility-scale battery storage systems

Comprehensive design and construction
of utility-scale battery storage systems,
inthe future also using hydrogen as a storage medium

Experience in designing utility-scale energy storage
facilities

Expectedincreasein demand forindustrial energy
storagefacilities fornetwork customersand RES

Expectation of a growingrole of energy storage facilities
in the capacity market, energy arbitrage and flexibility
market

Utility-scale energy storage facilities completed by
IMPACT: PGE Energia Odnawialna and PKP Energetyka

B Energy storage facility

Power storage facility
forPGE GéraZar RES solar plant
2x500kWh

,/// :;/// //’/':/,l/{/,",’:/’/

R T
e / I , P
U . . reh

\\\\\\\\\\\\\\\ Y N Py e T
QRS T o S g T
T e S IR
I - ¥

=

- traction project (PKP Energetyka)
1.5MWh of total system power
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Q FAMUR - Investment in the sector of battery systems

IMPACT growth potential

ENERGY  STORAGE
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Expected dynamic growth of the electric bus market

iIn Europe and globally

Europe

+60%

Expected average annual growth (CAGR)
of the European electric bus market

2021-2030 (fromaround 8,300 to around 580,000 buses)**

** www.iea.org/data-and-statistics

FAMUR Group 2022

World

Expected average annual growth (CAGR)
of the global electric bus market

2022-2027 (fromaround 112,000 to around 671,000
buses)*
* www.prnewswire.com/news-releases

28


https://www.iea.org/data-and-statistics/data-tools/global-ev-data-explorer
https://www.prnewswire.com/news-releases/global-electric-bus-markets-report-2022-2027-with-case-studies-of-adoption-of-electric-buses-as-public-transport-in-finland--shenzhen-china-301507994.html

FAMUR - Investment in the sector of battery systems

Key growth drivers of the market for battery systems

Growth drivers: Constraints:

Regulatory changesin the EU stepping up the development — > Highcostof product development

of electromobilit
y > Lackof charginginfrastructure

Growingdemand for free and L . :
energy-efficient mass transportation solutions > Rising electricity prices

Along-term downward trend in battery prices > Instability in the supply chain
Growing efficiency andlongerlifetime of battery cells

Government support programmes for electrification of public
transport

Implementation of strict emission standards and environmental
regulations

Growing environmental awareness among urbanresidents



FAMUR - Investment in the sector of battery systems

Significant growth potential inrelated markets

E-tractors Utility-scale battery storage Heavy-duty electric vehicles
in Europe systemsin Europe worldwide

+619% +349% +32%

Expected average annual Expected average annual Expected average annual
growth (CAGR) growth (CAGR) growth (CAGR)

Hydrogen-poweredtrains
worldwide

+319%

Expected average annual
growth (CAGR)

Withits strong positionin the market of battery systemsfor e-buses

IMPACT will be able to capitalise on growth inrelated markets

30


https://www.iea.org/data-and-statistics/data-tools/global-ev-data-explorer
https://www.woodmac.com/news/opinion/europes-grid-scale-energy-storage-capacity-will-expand-20-fold-by-2031/
https://www.grandviewresearch.com/industry-analysis/off-highway-electric-vehicle-market
https://www.einnews.com/pr_news/569287632/hydrogen-fuel-cell-train-market-is-expected-to-reach-usd-45-3-billion-by-2032-grow-at-a-cagr-27-2-between-2022-2032

FAMUR - Investment in the sector of battery systems

Current and planned areas of IMPACT’s activities

Life cycle of battery systems and modules

IMPACT’s principal - +] —— |‘O_—| " “l% @ —> >
activity at present -
New battery Electric heavy-duty vehicles Spentbattery Battery
systems systems regeneration
+ESS + Industry 4.0
/]\ + special applications \L \L
Area forIMPACT’s
S =—| Caell y
Ay Ohr? C TTT! production
partnership basis Recycling Secondlife of a
/]\ (materialforcell battery module
production)
Raw materials :
=22 __ forcells Stationary energy

storage facilities,
UMK fewerbattery
charging cycles

Disposal @ S

31



Q FAMUR - Investment in the sector of battery systems

Investmentsin GigafactoryX will make it
possible to take advantage of the dynamic
growth of the market

PLN ~120m (capex + opex):
most of the expenditure to be
incurredin 2023

v 0.6GWh  >1GWh

capacity

--------------
"""""""""""
.......
‘‘‘‘‘‘
------
‘e ‘e
. .

As of 2024 ,a significant decrease in expenditure
relative totheincreasein production capacity,
in line withdemand growth

........
. .
. "
. .
. ‘e
‘e
.

2027

. *minimum 2GWh, :
“.. potentialfor>4GWh .-

32
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Q&A session

FAMUR Group 2022
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Thank you
foryourattention!

O FAMURS.A. phone: +48 32 359 6300
ul. Armii Krajowej 51 fax: +48 323596677
40-698 Katowice, Poland
famur@famur.com
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