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• This presentation is the property of FAMUR S.A. Its processing, 

copying, saving on any information carriers, or making it available, in 

whole or in part, to third parties requires prior written consent of 

FAMUR S.A.

• Any statements contained in this presentation which do not refer to 

historical facts are ‘forward-looking statements’. Such forward-looking 

statements, in particular where they refer to future financial 

performance or potential development of the FAMUR Group, should not 

be regarded as firm forecasts.

• FAMUR S.A. can give no assurance that any predictions regarding the 

future will materialise. Future financial performance may significantly 

differ from projections.
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Source: BP Energy Outlook 2019, The Freedonia Group, Australian Office of the Chief Economist: Resources and Energy Quarterly (September 2019) Source: Ministry of Energy: Programme for Poland’s Hard Coal Mining Sector (2018)
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*

16* For a reconciliation between reported and adjusted data, refer to slide 26
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* Elimination of PBSz’s revenue for Jun–Sep 2018
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* Net finance costs = Finance costs less finance income
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48% 45% 42% 45% 46% 44%
48%

Kapitał
obrotowy

Kapitał obrotowy
 jako % przychodów

PLNm

*Change in cash flows from inventories, short-term receivables & payables excl. provisions 
**Net debt to EBITDA for the last 12M 

*Inventories, short-term trade receivables & payables  
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* Audited data for 2018

** Cumulatively from 2011 onwards
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... to a supplier of end-to-end 
solutions for the mining, 
transport, material handling and 
power sectors.

From a manufacturer of 
machinery 
and mining systems with a 
narrow range of 
applications...

✔
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Building a regional leader in the 

Underground segment through: 

• Consolidation of the Polish market 

• Optimisation of assets and 

production base

• Development of a comprehensive 

offering 

• Concentration on core business –

PGO S.A. and Zamet S.A. 

shares delivered as non-cash 

dividend 

Building a European leader

in the Underground and Surface segments 

through: 

• Expansion of the scale of operations on 

international markets 

• Diversification achieved by entering the 

power 

and material handling markets

• End of the consolidation process on the 

Polish market

• Operational Integration Programme

32



33



*Revenue excluding PBSz (assuming prior sale of PBSz) ** Including exports 

revenue
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CAPEX - mining industry (trend)

*

Sales (PLNm) right axis EBITDA (%) left axis
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